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Morton N. Weiss Named 
“OTC Man of the Year” 


“ Te 
Morton N. Weiss 


Morton N. Weiss, managing partner of 
Troster, Singer & Co., New York, was 
named “OTC Man of the Year’’ Friday 
evening (April 28) in ceremonies held at 
the Waldorf Astoria, New York, as part of 
the 36th Annual dinner of STANY — 
Security Traders Association of New 
York. The affair was attended by nearly 
2,000 investment leaders and their guests. 
The presentation to Weiss was made by 
Ralph P. Coleman, Jr., publisher of the 
monthly Over-the-Counter Securities 
Review, Jenkintown, Pa., and President 
of the Over-the-Counter Securities Fund. 
Mr. Coleman sponsored the award. 

A veteran of the securities industry for 
over 30 years, Weiss, 52, was cited as ‘“‘a 
man whose manifold activities have made 
the whole financial community aware of 
the vital.and expanding role of the over- 
the-counter market.” 

A native of New York and a graduate of 
the City College of New York, Weiss 
attended the graduate school of the 
University of Minnesota and the law 
school of St. Lawrence University. He was 
an infantry officer during World War II. 
An OTC industry leader for many years, 
he was one of the early advocates of an 


First Union, Inc. 


David R. Calhoun, chairman of the 
board of First Union, Inc., St. Louis, Mo., 
announced that Edwin S. Jones had been 
elected president and chief executive 
officer of the multi-bank holding company 
at the annual directors meeting. 
Previously, Mr. Jones was president and 
chief operating officer. He is also 
chairman of the board and chief executive 
officer of the First National Bank in St. 
Louis, a member of the First Union group. 


Mr. Calhoun was reelected chairman of 
the board and will continue as an active 
member of First Union’s management. 
He also is chairman of the St. Louis Union 
Trust Company, a member of the group. 


Clarence C. Barksdale and Eugene F. 
Williams, Jr., were elected executive vice 
presidents of First Union. Both formerly 
were vice presidents. Mr. Barksdale is 
also president of the First National Bank 
in St. Louis and Mr. Williams is president 
and chief executive officer of the St. Louis 
Union Trust Company. 





automated OTC quotation system, now an 
operating reality in the form of NASDAQ. 
Weiss has been associated with both the 
National Security Traders Association 
and the National Association of Securities 
Dealers. He is a former president of both 
NSTA, the national traders organization, 
and of STANY, the New York unit of the 
Association; a former chairman of the 
Public Relations Committee of NSTA; and 
a past director of National OTC Clearing 
Corp., predecessor of National Clearing 
Corp. Currently, Weiss is active in NASD 
as chairman of the National Trading 
Committee and as a member of the 
Information Committee. Recently, Weiss 
was elected chairman of the Security 
Traders Committee of the all- 
encompassing Securities Industry 
Association. 

Weiss’s selection as 1972 OTC Man of the 
Year was made by an independent jury 
consisting of four former NASD 
governors, two former NSTA presidents 
and three financial publishers. 


First Nat. Bank of Ft. Worth 


The First Natinal Bank of Fort Worth, 
Box 2260, Fost Worth, Texas 76101, has 
underwritten one of the largest municipal 
bond issues in its history with the 
purchase of the $58,350,000 issue of 
Universities of the State of Texas} state ad 
valorem tax bonds. The bank’s net 
interest bid of 3.559 was the best of 12 bids 
submitted for more than 200 dealers. 

The yields range from 2.75 per cent to 
3.75 per cent, maturing from 1973 to 1978, 
respectively. 

Proceeds of the bonds will be used for 
refunding $28,905,000 in outstanding 
constitutional tax bonds, and constructing 
and initially equiping buildings or other 
permanent improvements at 17 
universities operated in Texas by the 
respective governing boards issuing the 
bonds. 

The bank is the seventh largest in Texas 
and the largest in its city and county. As of 
year-end 1971, its deposits were 
$535,062,243 and its assets $649,618,369. 


American College Lecture 
Completes Initial Offering 


The initial public offering of 100,000 
shares of American College Lecture 
Bureau, Inc. common stock has been 
made at $5 per share through Executive 
Park Securities, Elmsford, N.Y., and 
Dopler & Co., Inc., New York. _ 

Proceeds will be used for working 
capital and other corporate purposes. 

American College Lecture Bureau, of 
New York City, is engaged in furnishing 
colleges and universities in the United 
States with prominent celebrities in the 
news and entertainment field. 


Common Offered by 
Amerling Industries 


The public offering of 100,000 shares of 
Amerling Industries, Inc. common stock 
at $3 per share is announced by Samuel 
Weiss & Co., Inc., and Horizon Securities, 
Inc., New York. 

The issue Las been all sold. 


Webster Computer Corp. 
Initial Sale of Common 


The initial public offering of 100,000 
shares of Webster Computer Corp. 
common stock at $5 per share is 
announced by Raskin, Rogers & Co., Inc., 
New York. 


Heritage Enterprises, Inc. 


Production has begun on an historically 
accurate television series based on the 
legend of ‘‘King Arthur,’’ it was 
announced jointly by Lord Harlech, 
chairman of Harlech Television, Ltd., 
Wales, and Arthur Steloff, chairman and 
president of Heritage Enterprises, Inc., 
445 Park Ave., New York 10022, 
independent film producers and 
distributors. 

“The 24 half-hour action programs will 
be filmed entirely in Wales, in the area 
generally acknowledged by historians to 
be Arthur’s homeland,’ said Lord 
Harlech. 

Harlech Television facilities will be 
used for the production, with principal 


|photography to begin June 4. 


Heritage will distribute the series in the 
United States and throughout the world 
except the United Kingdom where 
Harlech Television will distribute. 

Lord Hariech and Mr. Steloff estimate 
the rights to the series throughout the 
world — including the United States and 
United Kingdom — will reach about $3 
million in the first two years. 


Plasticrete Corp. 


The directors of the Plasticrete 
Corporation, 1883 Dixwell Ave., Hamden, 
Conn. 06514, declared a 5 per cent stock 
dividend payable May 31 to shareholders 
of record May 2. 

The company produces a full line of 
masonry building materials, including 
brick, block and precast panels, and is 
engaged in several real estate 
development activities. 
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